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Abstract       
             
            The ethics of business in modern Western civi l i zation have devolved 
into treating issues ad hoc, wi th respect to practical  i ssues only.  The deeper , 
meta-ethical  considerations, that is, not whether  this or  that act is ethical  or  
not, but what consti tutes the ethical  basis of our  decision-making in the fi rst 
place, have been lost.  In fact, the ethical  basis of business is integr i ty, an 
ethical  aspect that uni tes both pr ivate moral i ty and publ ic and professional  
ethics.  Unfor tunately, the modern dr ive for  special ization and 
compar tmental ization in business as wel l  as in the other  aspects of our 
common l ives mi l i tates against l iving l i fe on the basis of integr i ty.   
  

Ethical Approaches to Business and the 
Problems 
  
Can Busi ness H ave an  Et h i cal  Basi s? 
  
            One can read much on the ethics of business and discover  a mult i tude 
of posit ions. These posit ions cover  a spect rum that  ranges from what  one 
might  cal l  a “hard-r ight  posit ion” —the idea that  business is merely about 
making money, or  maximizing profits, and that  ethics play no par t  in that  
endeavor —to a “hard-left” posit ion that  governments merely tolerate 
business because business offer  a more efficient  system of product ion —and 
hence, generat ion of tax revenues.  Between these two poles l ie several more 
moderate posit ions. The Nobel-pr ize winning economist , Mi l ton Fr iedman of 
the University of Chicago, has argued that  the ethical basis of business is 
nothing other  than “maximizing shareholder  value” (1962; 1970). Within this 
context , of course, one would be bound by the wider  ethical norms of society, 
but  business per  se has no fur ther  ethical basis. R. Edward Freeman has 
expanded Fr iedman’s nar row sense of ethical obl igat ion to include what  
 



 

  

 



 

  

 



 

  

 



 

  

 



 

  

 



 

  

 



 

  

 



 

  

 



 

  

 



 

  

 
 



 

  

 



 

  

 
 
 



 

  

 



 

  

 
 



 

  

 



 

  

 



 

  

 



 

  

 


